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RESOLUTION 1972-3

The following resolution was HsduOQSQm@_me read in full:

INITIAL RESQLUTION authorizing the issuance
of not exceeding $6,800,000 refunding bonds
of Weakley County, Tennessee.

l WHEREAS Weakley County, Tennessee, pursuant to a resolution duly adopted by
its Quarterly County Court on October 12, 1970 and resolutions duly adopted by its Finance
Committee on Ndvember 30, 1970, January 7, 1971, February 19, 1971 and March 16, 1971, has
heretofore issued and delivered $L4,750,000 principal amount of its general obligation
School Bonds, Series A and Series B, dated October 1, 1970, consisting of $2,500,00 School
Bonds, Series A, and $2,250,000 School Bonds, Series B, which bonds mature serially on
April 1, of each of the years 1974 to 1991, inclusive, and are now outstanding in the ag-
gregate principal amount of $l,750,000; and \

WHEREAS bonds of said issue maturing on and after April 1, 1981 are subject
to redemption prior to maturity at the option of Weakley County as a whole, or in part in
inverse numerical order, on April 1, 1980 or on any interest payment date thereafter in
the manner provided in said resolution of October 12, 1970; and :

WHEREAS this Quarterly County Court has found and determined, and does hereby
find and determine, that because of declining interest rates in the municipal bond market,
it 1s now advantageous to refund said outstanding bonds in advance of maturity, and there-
by to effect a substantial savings in interest cost to the county; and

WHEREAS in order to refund said outstanding bonds on terms most advantageous
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